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The announcement was prepared based solely on information obtained from Bang & Olufsen
and public sources on or prior to the date hereof and has not been independently verified. The
announcement contains only summary information and no representation or warranty, express
or implied, is or will be made in relation to, and no reliance should be placed on, the fairness,
accuracy, correctness or completeness of the information or opinions contained herein.
Moreover, the announcement may include statements and illustrations concerning risks, plans,
objectives, goals, strategies, future events or performance, and underlying assumptions and
other statements, which are other than statements of historical facts. This announcement
contains forward-looking statements concerning Bang & Olufsen’s financial condition, results of
operations and business. All statements other than statements of historical fact are, or may be
deemed to be, forward-looking statements. Forward-looking statements are statements of future
expectations that are based on management’s current expectations and assumptions and involve
known and unknown risks and uncertainties that could cause actual results, performance or
events to differ materially from those expressed or implied in these statements.
Forward-looking statements include, among other things, statements concerning Bang &
Olufsen’s potential exposure to market risks and statements expressing management’s
expectations, beliefs, estimates, forecasts, projections and assumptions. There are a number of
factors that could affect Bang & Olufsen’s future operations and could cause Bang & Olufsen’s
results to differ materially from those expressed in the forward-looking statements included in
this announcement, including (without limitation): (a) changes in demand for Bang & Olufsen’s
products; (b) currency and interest rate fluctuations; (c) loss of market share and industry
competition; (d) environmental and physical risks; (e) legislative, fiscal and regulatory
developments, including changes in tax or accounting policies; (f) economic and financial
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market conditions in various countries and regions; (g) political risks, including the risks of
expropriation and renegotiation of the terms of contracts with governmental entities, and delays
or advancements in the approval of projects; (h) ability to enforce patents; (i) product
development risks; (j) cost of commodities; (k) customer credit risks; (l) supply of components
from suppliers and vendors; and (m) customer readiness and ability to accept delivery and
installation of products and transfer of risk.
All forward-looking statements contained in this announcement are expressly qualified by the
cautionary statements contained or referenced to in this statement. Undue reliance should not be
placed on forward-looking statements. Additional factors that may affect future results will be
contained in Bang & Olufsen‘s annual report for 2013/2014 and subsequent interim reports, and
these factors should be considered.
Furthermore, and without prejudice to liability for fraud, Bang & Olufsen accepts or will accept
no liability, responsibility or obligation (whether in contract, tort or otherwise) in relation to
these matters. Any prospective investor should make its own investigation of Bang & Olufsen
and all information provided and is advised to seek professional advice on legal, financial, tax
and other matters relating to Bang & Olufsen and any transaction contemplated herein.
Any information and views contained herein do not purport to be comprehensive and are based
on financial, economic, market and other conditions prevailing as of the date of the
announcement and are subject to change without notice. No person is under any obligation to
update or keep current the information contained in the announcement other than as required
under applicable laws or stock exchange regulations.
The announcement does not constitute nor is intended to form part of any offer, or the
solicitation of any offer, to buy, subscribe for or sell any shares in Bang & Olufsen or any other
securities. Nor shall the announcement or any part hereof form the basis of, or be relied on in
connection with, any contract, commitment or investment decision, nor does it constitute any
form of financial opinion or recommendation regarding shares or other securities of Bang &
Olufsen.
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